Michlgan Department of Treasury ~ 2766 (Rev, 03-25) L-4260
Property Transfer Affidavit This form Is Issued under authority of P.A. 415 of 1694, Fliing is mandatory.

This form must be flled whenaver real estate or some types of personal property are transferred (even if you are not
racording a deed). The completed Affidavit must be filed by the new owner with the assessor for the city or township
where the property Is located within 45 days of the transfer. The Information on this form is NOT CONFIDENTIAL,

1. Strest Address of Property 2. County 3. Date of Transfer (or land contract sighed)

4. Locatlon of Real Estate (Check appropriate field and enter name in the space below.) 6. Purchasa Price of Real Estate

[:I City |:| Township |:| Village

B. Seller's (Transfercr) Name

7. Property ldenilfication Numbar {PIN). If you don't have a PIN, attach legal description. 8. Buyer's (Transferee) Name and Malling Addrass

PIN, This number ranges from 10 to 25 diglis, It usually Includes hyphens and sometimes Includes
lefters. It is found on the property tax bill and on the assessment nolica,

9. Buyer's (Transferee) Telephone Number

0215 arg aptisnal; Howsver, by completing them you may aveld further correspondence:

10. Type of Transfer Transfers Include, but are not iimited to, deeds, land centracts, transfers invelving trusts or wills, certaln Iong-term leaaes and business mierest
Sae page 2 for list,

D Land Contract |:] Lease D Deed D Other (specify)

11. Was property purchased from a financlal Instituticn? | 12. fs the transfer batween relatad persons? 13, Amount of Down Paymant
[:l Yes |:| No D Yas |:| No

14, If you financed the purchass, did you pay market rate of interest? 15. Amount Financad (Borrowed)
I:l Yes I:] No

-EXEMPTIONS

Cartain transfers ara exempt from uncappmg 1f you believe your transfer quallf es for an exemption please indlcate the type of exemptlon you're
claiming below. Note that if an exemption is claimed, your assessor may request additional Information fo suppert your claim.

|:| Transfer from one spouse to the other spouse,
[_] change In ownership salely to exclude or include a spouse.

D Transfer between certaln family members *{see page 2), Describe relationship from each Transferor to each Transferes, attach additional
page if necessary, Seller Name: Buyer Name:

Relatlonship of Buyer fo Seller:

D Transfer of that portion of a property subject to a life lease or life estate (until the life lease or life astate expiras).

D Transfer between certain family members of that portion of a property after the expiration or termination of a life estate or life lease
retained by transfaror ** (see page 2), Describs relationship from each Transferor to each Transferee, attach additional page if necessary.
Seller Name: Buyer Name:

Relationship of Buyer to Seller:

D Transfer to elfect the foreciosure or forfeiture of real property.
D Transfer by redemption from a tax sale, )
|:| Transfer Info a irust where the settior or the settlor's spouse conveys properly to the trust and Is also the scle beneflciary of the trust.
‘:l Transfer resulting from a court order unless the order specifies a monetary payment.
[:l Transfer creating or ending a joint tenancy If at Isast one person is an original owner of tha property {or his/her spouse),
[:l Transfar to establish or release a security interest {collateral).
D Transfer of real estate through normal public trading of stock.
EI Transfer betwaen entities undar common control ar among members of an affiliated group.
' [—_—I Transfer rasulting from transactions that qualify as a tax-free reorganizalion under Section 368 of the Internal Revanue Code.
[l Transfer of quallfied agricultural property when the property remains quallfied agrlcultural property and affidavit has been filed,
El Transfer of qualified forest property whan the property remains qualified forest property and affidavit has been filed.
[:l Transfer of land with qualified conservation easement {land only - nof improvements}.
[:l Other, as described In MCL 211,27a, specify:

CERTIFICATION: /. cerﬂr’y {hat the information abova is frue and complets to thé basf of my kndwledg

Printed Name Signaturs Date

Name and title, If signer [s other than the owner Daytime Phone Number Email Address




2766, Page 2

Instructions:

This form must be filed when there is a transfer of real property or one of the following types of personal property:
+ Buildings on leased land.

» Leasehold improvements, as defined in MCL Section 211.8¢h).

» |.easehold estates, as defined in MCL Section 211.8(i} and (j).

Transfer of ownership means the conveyance of title to or a present interest in property, including the beneficial use of the
property. For complete descriptions of qualifying transfers, please refer to MCL Section 211.27a(6)(a-]}.

Excerpts from Michigan Compiled Laws (MCL), Chapter 211

**Section 211.27a(7)(d): Beginning December 31, 2014, a transfer of that portion of residential real property that had been
subject to a life estate or life lease retained by the transferor resulting from expiration or terminaticn of that life estate or life
lease, if the transferee is the transferor's or transferor’'s spouse's mother, father, brother, sister, son, daughter, adopted son,
adopted daughter, grandson, or granddaughter and the residential real property is not used for any commercial purpose
following the transfer, Upon request by the department of treasury or the assaessor, the transferee shall furnish proof within
30 days that the transferee meets the requirements of this subdivision. If a transferee fails to comply with a request by the
department of treasury or assessor under this subdivision, that transferee is subject to a fine of $200.00.

*Section 211.27a(7)(u): Beginning December 31, 2014, a transfer of residential real property if the transferee is the
transferor’s or the transferor's spouse’s mother, father, brother, sister, son, daughter, adopted son, adopted daughter,
grandson, or granddaughter and the residential real property is not used for any commercial purpose following the
conveyance. Upon request by the department of treasury or the assessor, the transferee shall furnish proof within 30
days that the transferee meets the requirements of this subparagraph. If a transferee fails to comply with a request by the
department of treasury or assessor under this subparagraph, that transferee is subject to a fine of $200.00.

Section 211.27a(10): “... the buyer, grantee, or other transferee of the property shall notify the appropriate assessing office
in the local unit of government in which the property is located of the transfer of ownership of the property within 45 days of
the transfer of ownership, on a form prescribed by the state tax commission that states the parties to the transfer, the date

of the transfer, the actual consideration for the transfer, and the property’s parcel identification number or legal description.”

Section 211.27(6): "Except as otherwise provided in subsection {7), the purchase price paid in a transfer of property

is not the presumptive true cash value of the property transferred. In determining the true cash value of transferred
property, an assessing officer shall assess that property using the same valuation method used to value all other property
of that same classification in the assessing jurisdiction.”

Penalties:

Section 211,.27b(1): *If the buyer, grantee, or other transferee in the immediately preceding transfer of ownership of
property does not notify the appropriate assessing office as required by section 27a(10), the property's taxable value shall
be adjusted under section 27a(3) and, subject to subsection (9), all of the following must be levied:
(a) Any additional taxes that would have been levied if the transfer of ownership had been recorded as required under this
act from the date of transfer.
(b} Interest and penalty from the date the tax would have been originally levied.
(c) For property classified under section 34c¢ as either industrial real property or commercial real property, a penalty in the
following amount: _
(i) Except as otherwise provided in subparagraph {ji), if the sale price of the property transferred is $100,000,000.00
or less, $20.00 per day for each separate failure beginning after the 45 days have elapsed, up to a maximum of
$1,000.00.
(ii) If the sale price of the property transferred is more than $100,000,000.00, $20,000.00 after the 45 days have
elapsed.
(d) For real property other than real property classified under section 34¢ as industrial real property or commercial
real property, a penalty of $5.00 per day for each separate failure beginning after the 45 days have elapsed, up to a
maximum of cne of the following, as applicable:
(i} For property owned and occupied as a principal residence, $200.00. As used in subparagraph, “principal residence”
means that term as defined in section 7dd.

(i)For all other property, $4000.00




